oW

Lo

o T83G s 4"‘

TO HAVE AND TO HOLD. alf and sincalir the ~od pronnecs unto the N, ite suceesor and
assigns forever.

The Mortgagor cevenants that he i< lawfully cized of the prenees horcrabove Jo cnbed in e simple
absolures that he has poad righe and D! sudhorine o < Convar . or encumber the some, and thar the premises
are free and clear of all liens and encumbrances whitsocver. The Mortgagor further covonants o warring and forever
defend 41l and <ingular the premises unto the Montgagee forever. from and against the Mortgagor and ali persons
whomseever lawfully claiming the same or any part theref. '

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and nrerest en the indcbtednes evidenced by the waid nate, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortwavee for ~ech further sums as may be sdvancad hercaften ar the

optien of the Mortgagee, for the pament of tanes, insurance premums. public ssscemente wopaies o ther pungseoce

pursuant to the covenants herein, and alw any further Joans advances, readvences o credits that may be made here
after to the Merntgagor by the Mortgagee. and that 31l sums so advanced shall bear interest at the <ame rate as the

Marrgage debr and <hall be payvable on demand of the Mortvagee, unless othenwice provided in writing.

3. That he will keep or permit the Mortgagee to keep the imprevements now existing or hereafter erected on
the mortgaged property insured a< may be required from time to time by the Mortgagee against loss by fire and other
hazasds, mosuch amounts as may be required by the Mortcagee. and in compantes acceptable to it and that he does
hereby assign to the Mortgagee all such policies. and that sl wuch policies and rencwals thereof shall be held by
the Morteagee and have anached thereto loss payable clauces in favor of. and in form acceptable to, the Mortgagee.
and in the event of ks or destructiun by fire or other hazards. the Mortgagee mav, at sts option, apply the proceeds
of the insurance 1o the mortage indehtedness or to the nstorativn or repair of the property damaged.

4. That he will keep all improvements now exicting or hereafter erected upon the mortaaged property in
gord repair, and in the case of an advance for construction. that he will continue construction until comp{etion with-
out interruption, and should he fail to do <o, the Mortgagee may, at its option. enter upon said premi-es, make whatever
repairs are necessary, including the completion of anv cn<truction work undenwvav. and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

3. That the Mortgagee may require the maker, comabler or endorer of anv indebtedness secured hereby to
carry hife inwirance upon himself 13 sum <utficient to pav all sums cecured by this morteage. designating the Mot
zagee as beneficiary and assignee thereof, and, upon falure of the Mompoger to pav the premiums therefor, the
Mortgagee mav, at its option. pay s2id premiums, and all sums w zdvanced by the Mortgagee shall become a part of
the mortgage debt.

6. That, together with, and in additicn ta. the menthly pavments of principal and interest pavable under the
terms of the note secured herchy. he will pav to the Meantgagee. on the first dav of each month. until the indebtedness
secured hereby is paid in fulll a sum equal to onetwelfth of the annual taxes, public assessments and insurance
premiums, as e~timated by the Mortgagee, and. on the failure of the Martgagor to pav all taxes, insurance premiums
and public assessments. the Mortgigcee may. at its option, pav <aid items and charge all advances therefor to the
martgage debt.

7. That he hercby assigns all the rents, issues, and prohts of the mortgaged premises from and after anv
defsult hereunder. and <hould legal proceedines be instituted pursuant o this instrument, then the Mongagee shafl
have the right to have a receiver appuinted of the rent. oues. und profits. who, sfter deducting all charges and
expenses attending such prceedings and the exccution of his trust as receiver. shalt apply the residue of the rents,
issues. and probits, toward the pavment of the debt secured horebe,

8. That, at the aption of the Muortgagee, this mortgage ~hall become due and pavable forthwith if the Mortgagor
<hall convey away said mortgaged premises, or if the title <hail become vested in any other perstn in any manner
whatsoever cther than by death of the Mortesgor.

9. It is agreed that the Mortgagor shall hold and e v the premises above conveved until there is a default
under this mortgage or in the note <ecured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms. condition~. and covenants of this morteage. and of the note secured hereby, that
then thi~ mortgage <hall be utteriy null and veid. cthencise 1o remain in full force and virtue. B there is a default in
any of the terme. conditions or covenants of this mortcage. o0 of the note secured herchy, then, at the option of the
Mortgacee, all sums then cwing by the Mortgewor 1o the Mornieee shall beeeme immediately due and pavable, and
this mortgagce may be foreclosed. Should any dceil procecding: be instituted for the foreclo-ure of this mortgage, or
should the Mongagee hevame o party to anv suit involving this Mortage or the title to the premives described
herein. or should the debe secured hereby or anv part tharedf be placéd in the hands of an attorney at law for collection
by cuit or cthenwise, all conts and expenses incurred by the Mortgagee, and a reasonable attorney's fee, shall thereupon
hecome due and pavable immediately or en demand. at the cption of the Mortgagee, as a part of the debt cecured
threby. and mayv be recovered and ollected hereunder.

0. The covenants herein contained <hall bind. and the benehits and advantaces <hall insure to. the respective
heirs, executors, administratars, successers, and assigns of the parties hereto. Whenever used, the <ingular number shall
include the plural. the plural the <ingular. and the use of anv gender ~hill be applicable tn al genders.

WITNESS my hand and <cal this 7th dav of March .19 75
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Signed, sealed. and delivered M&/y:,?,/‘)_ __'SEALY
in the presence of: / ” [/. /ﬁ =
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